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The fifth exhibit is a hisrory ofthe Brockron 2l Century Corporation's paymenrs under these
arrangements. Thc corporarion has aluays nrade the principal payrnents on the loan.

ln conclusion, f'd like to reiterate a couple ofmy points from the discussion ofVlonday nighr. Firsr.
the city does not budgel any revenues from the hotel,'motel tar. Thesc revenues are thereby allorved
to help avoid any deficit in budgeted revenues, and to hopefrrlly create a revenue budget surplus,
thercby contributing to Frce Cash. This surplus is ceftified by the Department ofRevenue during
the fiscal year after it is created, and typically it is appropriated by the city in the budget year after ir
has been certified by the DOR. So, an increase in the hotel/motel tax would result in an increasc in
revenueS available to that Frce Cash appropriation. Second, the city dggg budger revcnues to be
paid to the city from the Brockton 2lsr Century Corporarion, at the rate ofS250,000 per year.
These are general fund revenues and are not specifically reserved for a particular appropriation.

lt strikcs mc that rhat the city's finances clearly rvould benefit from the hotel/motel ta\ increase, that
there would not bc a significant impacr on the city's lodging f4cilities, and rhar most of rhe added
cost would be bome by non-residents of Brockton. I urge that you approve the increase.
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Attachments

XC: James E. Hanington, Mayor
Anthony Zeoli, City Clerk
Donald Walsh, President, Brockton 21" CenturyCorp.


